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BREEARE HEMFE—K, BWE
BREFERAR EEENBE—FRE

WA FRERFTE “ERGBAEIARGERAFALFRT A RUTHBRAFAMNSE" MEASEN AL, PWREEFY
SET AFTLAA A% MBHNEE, RPLNEE. WANFEKFEFEEK, L2EEFNRAEHIFERAURAE—EN
ERRBUFERNREALARENF A, BPRERFEXFIARBEELIRRSZHEZFEYH, CRTEEES

FFEER= 75 73 WK PH B 35 & F A A 6 B T AR ) i TR
B, S tREMRENE . £/ 1,500 FFAKK
FEEBERE B R MBEABUETE R AR ES

At 40 izt 6 4

TFORE KB AT S AR SEH R B R B MBEF L AFTARMASLE REKE ARRMEHE.

WA R

BEER (8308)

2018 2019 2020 2021.6

HBE> () 69.54 9392 12266 17201
FrAEREET (Zx) 36.69 4513 7235  109.09
B (Zx) 3285 48.79 50.31 62.92
B%E (x) 18.62 26.49 31.03 37.88
Bl EBA (27D 30.64 48.07 62.60 40.28
#HAE o 4.07 7.17 16.29 12,61
EBIT ({Z7T) 492 9.28 19.54

EBITDA ({Z7%) 7.46 12.56 2355 -
BERNFRER (2 431 5.10 17.01 3.97
ENEFE%) 27.12 31.56 46.54 48.04
BE>EFE(%) 7.62 11.36 18.05 -
B (%) 4724 5195 41.02 36.58
BEKRULHLE %) 33.66 36.98 30.02 25.77
HARB/EBITDA(X) 250 2.11 1.32 -
EBITDA | 8.{RE 5 5(X) 5.89 11.81 17.86 -

H: FREFUR. oM SEERVZERATEEEFRETLATRMHH2
EEMEXRSTMHEEH (SHEESK FHAHAREZTEHEELY
2018~2020 FMFMEURKRLSETH 2021 FLERMEZRE,; 2THRZR
FEHEWIMEITEMNRES, FE(S EF I A 2018-2020 FH R HEY
R FRER R

E @

AT AT e, RPN EE, ESLARE. A7 REAL
RBEETW RN, HARBEHERREAS K. 2380
Filid et SPF ERINL. #%F 2021 F£6 AKX, @K
BEF PN AR 9,200 I CGREA —HE 600 MAZE).
MR EE, mHEREFERATFRE, BhESLHEGE.
B ARFIEKFRERK, SEFENRIABIFERA. S0
FHRARTAURERA, ARBEEANT T RER, Mz AT S5
BEP RENERSKARENAEXR, BEERELSBA
MpAEFEEK, 2FFHRNEHTKIERA.

D RERREEE AR -ENEARE. EhAHBRETA
b, EERAFBEETRITAEMMEAFRITREEE S
&, HERZEEGE. 852021 £6 AX, AFAHKBE%L
BHMSGEREEE 62.00 27, A REMSEN 31.50 27T,
AR —EME R
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AZMBERBRBAR BV EIREK, ARTURSERE
FTEah. Behh, ATAMESH TS5 AR T2 B A0S T §EbE 3
EFFBUE . 25 UL R SMEWN T ZN A B, Iz FER
SEEHEESHER, AdHEE—EMICEENEASPHRAR.
nERTEREMREKR, RRNFERABRNBEIH, A
N R RIERRB R TR ERN RN RE. 82 2021 4 6
AX, AT FEERTETRISEE 66.67 278, REMEZK
MR . FRETUREEIN U REBIINEN . AHFH
FREERNTH TR TR, TREFERT B &> EhH%E 0 b
FEAE B e AL )

B REMBURE EFt. PEE S K RBE ER N, EE
kAT SHFIFEHEK, BE 2021 F£6 AK N 3788 25T
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EITABR

AR BT 1998 £ 6 H, RIS ENHRFH
ZAFMAHE (LAFEHR “THZLR "), 2001 4 11
A B2 WA BB R A R (LLFEIFR
“HESEFFBIL”). 2005 4 10 A, fEEFFHILT
10 ZIARIERNREN, & B HBLHTHHESHN
A BRI AE NS, SREBESH
WREHTE, HRARERIREARAT. AFY]
SRVEM B A< 7,000.00 57T, FREL, T 2014 4
10 HENBLAZ. 2015 £ 7 B, P EIEFREE
B R 2, A8 AFFRAT 45,000 RS Bl
ShBERE (BB 6,750 ), BREEART
0.25 ju, & A¥ER, FHT 20154 11 A 26 H
EHFBREX S LTS, AFRITERALSH
79 180,000 Jif%- 2018 £ 11 B, &h HiFHHBE
BE R 2B, A ATFRITAEIL 15,000 77 8
B, 3F 201942 B 15 HEE EfgEFHFZ S L
L5, AFRITEBRALH N 195,000 iflk. L
B FF RATRR 4 AT (i A 5 #2021 4E 6 A
A, AFLEBA N 214,619 F %, LI HE A E 537
Zt.

E] R E AT E A SRR BRI Ak, FE
FRART . THEBEE. TR RS BN
PR, At HPtREEE AR REER
7= i

RN PritR . ZHE, PUFz e
A—BUTEIA R AR ERERIAY, #E 2021 4 6
AR, BtitR. BLFz. EHEMSGEIES A B
FFH A7) 20.47%- 16.33% 15.11%F1 0.22%F i AL,
AR ERR A . BEsh, Bt RIFFA A
H Jit 48.50 ifit. EHEFEHAE HE 11.10 /5
Bt PLiF=fFAHIAT H R 7230 FIRBICANE
EPRERE (REN FRATDFENRERITE.

1 BRE2021 F6 FRTETFAAMR
2% 5 1 E

LRSI AR A F 100.00%

AR AAFERIK, REE, MARSEREARE, NAZERAR

LR E RAF 100.00%
RSB ERAS 100.00%
RRBEHEREBEERAR 100.00%
TREBEBALRMEHERAR 100.00%
W¥E (M) FRAR 100.00%
EERE: PREAFRBAFTEHNSE
ARAMIFER
®2: ARIMBEEFZK
. N

RSB EARGCERLARDLIFERT A RAH#

i BN F S

RATHUH it AR 400,000 7T (& 400,000 77T
fif Wi IR BRITZHEG6 4
xR HBEME—K, BMEEEENRE 8.
SRR BRITERZBERE 6 MEENAE—ILHER
Ea[HEHAEBHFIMAE L.
FRRATH A BRAT$# 2 B R EEE RN E A
RFEERBBAEH 20 AMKHHALAE A B2
FREERZ 53 (BAEZ 20 N5 HARETEBR
. BREsIRERMERNEY, MHEEHNKS
BRZ BN HRERI. B EREE N H
B8 Nei— 5828 A RREZ S8,
BAANMGEERTBRELAFARERSENATE
HEAERTHRENTHHN AT R EHRSREA
REAWMEHERE.
D) FIEEEIRAK: EARKRTHN A BRTHHRL
aSffiFMwE SAKZSEA, AFHUEK AR
AEBARMHFENEEEEN LEF —ELs (&
BE—WEEF L) BMIEEARR A R HERF
EABELHARERIAAR A R
Q) EXRHBEEZD: ERRETH A RTHER
AF) RHEERMA, STREMEZNESE —#
B, AREFLENRERBMHEFEENS
WARE T ) B0 A% 2 [B] 4 ARl 4 R R A T §%
BABRS: OERKRRITH A RATFHLAFH
HFHRWA, MELAFDREELIOANLHEFE
SE 15 AL B TR T SR N
58 130% (& 130%). @ZFEARKITH A el
HE QR MFRERATAE 3,000 75 Th .
(D) BERMEERR: ARRITH A RUTHERL
BffiFRE 2 M EERE, MEATREEMLM
ELE 30 N5 HRUUE N IR T AR
i3 70%8t, A RATFE# A E BEFE AR ISR
FE ML S TR A F MR MHFmEmE N
EAMRGH RSN R EAAR. HELRE
B # &K HHARESHRIMEREAREERERA ., il
A, MEFR (FEFEEEFRRTHITERA
Bl FFFE AR TIR A AR 40 | Ao LA RIR RINE AR
RIS mERNEY, WERENNZS B
TR AT FE R R MR s 3, ERERH
X5 HEEREHERMEAENR TR,
FHMERME R TRENTERL, U ERES 30

HIEHERL
it E
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M BANERMSERZ GRS — A5 H
REFTH. RRRITH ABRTHERATMMER
B2 M EERE, A RTHKBASBEFEALE
B R R TR T R KT
EER—K, HEEREEESEXFT A R
BABREFEAREL T BN A5 ESEHR
WA RRHFEHEEEN, St EEETEETE
EER, A RATHEBATBIHFFEATEBRIT
EER 5 E AL

2) PEMEERRK: EEARERIT A RATHEHRAF
R EERLZAMNLEELS A S EEERH
PR RER AR ERT L, BiZBE
FEIEESAEAREEEREARN, M
FAEE —RCAEE N LSRG B B
AT EERFFE LIS A BT F il
FHBA. £ LRFERT, BEFEATUER
HHRRAAHTEE, EEERRHATSLER
i, BEhRRZEER.
FRRITBERENMBRRITRAR, ATE75
AWK & A BEEmEHIRAENE. o
ARXERBBERAE . £ 1,500 HFEHAKK
et B ABEBERSUEME R A ®E
P

BEES
Aig

SIZ

EHEORIE: AFREYE

TR XS FHFH

BRPAMBRERRERITILERBH T REFNIMBIF
B, PEEFNRIERAONFAFBESRREF,
ARBRTFRRATET K; BFRIBHE, =
WEREN tU SWRAREESR, TUMPER
WE—SRAt

PEAERERR T, KERBRASERILH, TF
Kttt 5t % [E ARG EABK A B AR, 2020 4£ 9 A E
TSR 75 B A B K2 B A /19T 2030 4E A1k
IBKIL M, 5% F14HT 2060 “ERTSCIGK A . 7E 7Y
FETF, DOERAENTHAEERERERE, 1§
FEepESERIT S (LLFEFHR “CPIA”) M E
JARBIE 2 ARG 1T, 2020 FERE AR H %
HLZ & 48.2GW, ALK 60%; 2021 4 1~6 A X
RFTHEEHL 14.1GW, FEILEHEK 22.6%. 2020 4,
RE R R BEH 2,605 2T LA, K 16.2%,
HEALERBERN 3.5%, TEBRAKRESE;
BWE 2020 FR, REXKRZHFMENERE
253GW, K 23.5%, HLEROGF@BT 30%.
HR4E CPIA T, 2021~2025 FEREARFEH

BEABIEF 355~440GW, FiE N A B R & 1%
AHEIEF) 13.10%~14.06%, + EF A Rt R E
MBEBSALERFLRE —, HHEAREERNRE
AR R R T EETE.

B 1: 2011~2020 LR E5FERRFMETIR (GW)

14c

12(

10(
80
6(
KT}
(
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
s ERARPNEHER e hEARERENER

FEORE: AFEH, PHEEAREE

HARBFER —FhRE BRI KRB R, A
AR IS A DA R iR O, {4k
Bl KPEBEst )y A Wl H%eR
FAAM, R IRBRBHE &R A dh b,
A RIE R AARR St % . Shsh, it ik
Rk Bt A H ERMPIRERM A ZERE X
WRHIRES] - JeRBIEME I RA M LB R
HoBE . BAEFEERE T RRAGHF MR
HAE, 5RRAHENENE"BXREY, H
EYEAR B TR AR A7 b it B ZE A AR 43

FARBIEN EEFEME AR B AR 2020
F, RESAAEDTRE 9,003 i, k& 8,765
Fim, (kO 328 Jindi. [ A A TR A R AR
BN, WEHE R FHF LA 1,000 5K,
T 4 7= BE i 100 FFnE ki, 17k R EF3E
FURTPMIBEAED BEBEE, E/AED 4
B2 AN BE AR . (3R B T R A9 R 1Kk
ARDTHEEL, FBESMET R 6. 28],
MRS, ARBEECR B A, s
i PR AP SERDHE R AR R BRI, 4E3E
FFT 2011 RN BIE 2 MURPH A AT fg B 1,800 /5
AR RIE, ([EIOLEE. MRS AR M E R
IR R, R, Fa5E iR R B RO YR 3
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B R AR 2ig 7, R4E =6 R4t
2020 G4 EABAT W A=6E0 3,317 I, JE4ERLT
WH TRRFHFE 80%L L, HFELTEFEHSH.
SRR AT b Y5 P RE R, 2020 4 [H A A AE R BE 7E
100 ARG EBAFA 13 K, it e EE e
Bl 60%, K RIAHL (kR A1 B AR .

BT, RECHRAEREXICRBEE>E.,

RYE = 8T iRGit, #E 2020 F£K EACKREE
== HE 2.95 IMi/R, #5M=HE 0.37 I/ K, H
o [ 9 7= B8 o5 ELIEIE 90%., #E AN RES Tk Rt
BEREAMESF NRERE, RE KRB
= h 2016 41 3.56 1277 J7 KM ZE 2020 /Y
S54TLTFHXK, EHHEEMK T 10%; KR
PR S A 2016 449 104.0 12T E 2020 4
) 152.8 12T, WIHMEARKT K.

B 2: 2016~2020 £ A HRFA=H SR
L7 H Xk 27T

16€

2016 2017 2018 2019

ZRRE: AFEH. PREEREE

HEgAMHML, WERAFAEFRBREE
M EmAMEK, WRE. WEE. MRS
BERH, KR RMRRE, NAERRIRKA
MEAFCAIERRTA « AR LR R T %
L= G ARRBEE A s, AR AoHE
WA B ZE L B R IAE, MR
KRR —F B RIEIER . RIBCPIAKIE, 20204
FeARIT AN A5 EFE ]29.7%, T3 & iFLE
’&F, Fit2025F K/ E L7 £60%.

BEA I RIA R ™ LA K “531 7 BURRY LI,
[ P 17 37 0 YR B A A A AR 2 BB, —

e VSR T, R ITWEZES
B BB BT R R, HPE SOk
FIAESRF AT 58 —BABN, B A= RE 8 5 il
it 45%, EPEERE. BETAE—-PRE, M
BN, SRR . RO RE I EAI PN S TER
KR 5 — LT kA lk (9 BE B ARk, Tii5EE
BRI — P 1R .

BEKRE, SRE@IT130/ EF M X HRH
“EH” B BT BARERAT LR RIRGE T
REFAISMBIAREE, B e L2 B A A 1
AT, SCRBIER TR T R LK

1T NER RR SRR

ARTUMBTEE, BERTHEE, HEFTRAE
BREMRBLUE, EERTEARTERA, o
FIRBIFRIFBIFKE

AE REABRFEHEANCREH TR Z
—, WRRE REHTWARENTEEZ —, H
KRB R REASE K. SERE UKL+
SPFMERG L. B E 2021 £ 6 H K, AR CH%KE
BHF 175 B, FHR\BPEREEABMENERE
FARTPE i3, BRI BAT WS /KF . 2018~2020
&, ARFREADHA 1.13 1278, 2.04 {ZTH
2851278, HEWSWALCEZRERT, ITERS
A 3.70%. 4.25%F1 4.55%, FEEW S RIE K
ARIEAIRBE T B S10REE.

FEFETTTE, A RDER B X il A SRR A
IR, THEB. 5 BRI LR hF
EBEFE A MITR. BT REE A B E
GARRWTHIRE, A REEP TR S 2RE R
RIHE=, &% P BRI AT e D) B 7
ETREARRR B, A7 RARRS SR &M
KL 2 5 5 RS BRI 7= & & PEAR 45
BT, KA 1E R E P & R
1, HRBEESITRER, ZHERMIAE. AF
B TR KGR S REL, KEHHE
RIEE P HITRETMELESR], AP TR
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ERRK.

BEAE 2EOCRATIARER R, X IR
RN, Nt — P RAREE TS S5H
R, NEEFERFFERA R, ZHUAPE— 1
) =B H 14k & 1,000 M Y RBEIE &4 T 2019 4E
RO 2=, g ey 21 a9 7% % B 546 B 1,000
W AR I A 47 40 Al T 2020 4EPUFERE 2 2021 4
—FF A KHBRANIEZE, ZHERAME R 5
L& 1,200 MEFDERIEE S5 T 2021 F£—F
BERM /R AKFRANEE. 8F 2021 4£ 6 AXK,
A FDCARBIETE == R HIFL & 9,200 W (KA
R 600 MiABEN), MEMNEE.

A, Rt — B REAE R RE, AR T 2018 4

HRETEE

R 3 JEERAT > SE RS

VY= RE 52 il — BB H 450 B 490 WEGAR & 4P A 1B 2L
ETTAE, F 2019 UM 2020 FEPUFEREH 5%
RRHTYL 35 2 JE b i P B H 4540 300 MEYGAR 254
— B H B E 600 MR EPRABECE THE, T
2019 F E¥FER—EHBLE 600 MiFEEHmE
WEUE R 10 JTMETER R AR S BEIE =4k, T 2020 4F
8 B — B HIBLE 600 MiiEiEIEIE A1 194 12
BOE TAE, iR TRE i se s s k3™ . Bil.
BRA K AT R R SR R0 E 457 1,500 J5°F 77 K A PR AE
HREEAFEFEARSGET HS, RR=FEALATY
EEPEFEAERTR. BEA R RO X
SHAL, IEERBIEE F RAZ L= GRS i
B LT, PEReF A R BT IR T R R EFEE BT K

2020

10800 816 7607% 15674 12832 8187% 18174 15462 8508% 13360 11183  8$371%
AWy, A
sl 3390 3147 928% 4026 3754 9325% 322 3031 9406% 217 032 9354%
CAWY4E, W)
HeARuA 1230020 983336 7994% 1822103 1573782 8637% 2067293 1875458 9072% 1452900 1184961  8156%
CAm/4E, Am)
THA — 100655 = - 121102 . - 144613 > - 519 =
CHm/AE, )
R 0R - 78443 - - 239 - - 78441 " - 45033 -

(CAmY/4E, Am’)

E: TERENFERAES LA RANERRAR, TEREAXSRIOEHTENE; 2021 F 16 AFSARRSELLE.

EERE: AFRE

Bl RARBMHFHMRERE, HMSEELE
7, ARASEREFLEXRRE, ERFER
B, TULRSERA—EFUVERRRTLEN
RAEMEME

WETHE, ARFMEEMN. KM, LEMNE
EREEANEHE, MELSBLRAG>MESD
o E R, RN B RFERT, 2020
5 5 HARIE 70%. SMENLS T, AR FBEUETT.
s, ICRMREME BFRBUE. SFHBEUR
SN A IR W E), FEAHENE, X
RO O AE AT RE R BIA X F IR W, 52
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ETH X R 2 a et B, AFRRAESNNE
B R, AR A EE A 5 P
HATHE, URBIRMSEET XA E, KIE 90
REA .

Zai TR K. T T RMmMLA & “531” B
LG /AR, ITERAR EER
HWrRmHESE EIHES, RBE. THREEE
MK E B F=HERRIFE 100%6E4H. &S
[, 2018 4 5 A BT LRFTBUE & S BN KIRSE
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fEEEN BAMTET, BEARARBHELFEHEL
frkk FARAL; 2019 SFBEHEICARTILEIRR, JeRIHK
EHEHNMMERF: 2020 FLOR, BT ERT
BRI, MZ B ASRBEAIIR N, JERK

R 4 EERATER R EES

EMHTRER, HEHME—PER. A6 TE
PR KRR E T E R, B RIARE T
REBAZ TR RENMGME TEFERRE
5. RIEAESE G 808 & 0 A R T etk

2018 2019 2020 2021.1-6

==h B | e | R | B | ek | @R | B | ek HE B FEEE
‘i"m?ﬁ_ 1140 137610 — 1161 128982 - 418 180804 = 866 207860 -
ChWE, o/
ﬁﬁﬁmfu A 943330 2222 9593% 1576225 2378 100.16% 1849228 2826 9860% 1089479 052 9194%
Chm', Jjum’)
Tz 101771 3886 101.11% 120005 2931 9909% 142587 3721 9860% 74280 4095  9341%
(R, Fo/m)
KBTI o
= 79408 4195 10123% 81179 2979 9852% 78481 4161 10005% 39758 483 8829%
oam, m)

H: ATRREBEEA TS, FERABAFATERA. FERASENT~EEN. NEEATHHE.

FERE: AFRM

H T OB AR B3 5 B BB AR o ith 4 1R LA
FEARANGE, FERF . e, FEbRA
e X R 4R B LA RIT L SR AR B ER,
— B AREDCRA SRR AR, WA
RERBARE, ZPEMERE. BLZFHRE,
AF|CBIRREMNHERE, 5—KitemRkmaikt
RAMH FmEL T KBEEXR, RANEF BRE
A B TRiEA R FFaE R - 2020 45 12 H LK,
NEAG S GRRRER G A RA R R FAA. Kl
HF#reelER i AR A B R FA R BESRERH:
BERAR 13 KIBRFAF. MEKMHAER
B AERARZITENHESR, REITENMES
AthiEaE. LRIMUMETERFAT KRR T,
RO RBEE ST T, MEE LSRR
AR, EHEREE. RWN&IIFESH
B, WREXEMESRMPITHEL. i, A
AT 2005 FiEd KB EKXEFTER IKEA A&
%, RO ABRUER B b AR e A BERIEE, AU
KL KR CERTRE, MARXEHHEHE
ROt T H AR 2020 4 & 2021 F 1~6 H, A7
A L RZE P& #ES S AR 37.06 LT 22.44
fZx, HSEBMHELHLES NN 59.20%
55.70%, %8RBT, Tl RS R —
& POl St sh sl 3t A 7 & BB IR A B .
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FERE: AFRES
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(312 1| 435 10.81
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N R . RIRTRWIN S BTS2 MHS
i, AR RERBN SBA SN, REZLE
RN Eh, SEERERME L AR —
RCRREREEN . HNEAERESD, WaE R
ZATUr AR I AR R ARYE T AN
BHAAMKBOX S EE, FFRYEEF R
OUE MR TR, Bhsh. AR HATHA ZBR
PR &9 1,800 J3RERIIR G A A R B BEH A
ZHORARE WL NI R E BERLNMTHE KR & 5
RRAAKERD, EFEREBRT —ERE B,
A 2% i AR R A -

AR RATENORIEE IR, HFrRigm
IR LR R S, HAlC 58 KM pE T
THERRE., HEKFR R SEXR, BEBRIE
EM e E SR . 2020 4 & 2021 £ 1~6 H., A
7 J KB & R 25 11.05 {2
7.57 1278, SAMRBEFLLESHH 36.31%H
31.05%, EAEERERMWHIER T, A& EME
K4 o BER R 73 B

£ 7: 2020 AT RMAREENERBHR (LT, %)

G B TN 8 R 5 L
EREIEBENERARE 253 831
Mt E)

ZRATWEAERAR 245 8.05

AR RS EIRAF 2.29 7.52

FETHESESAMILTE

BAT 1.96 6.44

EMZEHERAERAZR

HE B AT 5 i
&t 11.05 36.31

E: AHHENSEIANGFERMER.
FERE: AFRE

& 8: 2021 5F 1~6 AATMNEABNRERBMR (LT, %)

R R ] T 5

ZHRALT WEAERLR 2.19 8.96
REAFRIRSERAF 1.54 6.31
ENTIRUEEAROERAR 145 5.93
IHHHRFBRHERAR 121 498
ERHIEEAERAZE
i T 1.19 487

&t 7.57 31.05

#E: EHMENSEANGFERHER.
BRRE: AFR%

TER, BEALFZIBRAT K, A8 LA,
AER. A, BN ENELBFEBRERERERF
gk, RMEHNEEE LT EE. METHE,
IEEERBEETRE T, AREEIINE —ERE
TR T EPREm N SR, 2020 4 A
RIS KigkA> . Besh, i sl m i
R 38 2 %of SR A I R M, 2 5 4 BB U R
i F RARTEHK~ 5, 2018~2020 FKW &5
BEMK. BHRE, EEREEFEMEEENEXR
MMM A TSN, XA R RAE R, KK
K0 35 1 #& 2 B XA 7] A e S P AE IR W A £
K.

R 9 JETFERAAEEFMELRMEM (Z0)

| 2018 | 2019 [ 2020 | 202116 |
E2d 1 4.00 5.94 507 440
AR 243 3 417 332
AR 411 6.14 508 430
H7] 282 405 435 259
KRS 3.23 345 289 3.00

BRORE: AR

ARABDTTESRATMERBNE L, ERT
BEEARREEMREKX, MIERRETET
RE =4 B0 RETHL R

v =38 E AN 57 & B K A7 K R A BH B8 35 B¢
B RENGE, R FIRERREET LR R
e, FA, BRENHRS, #H—HF KR
RRL, B R EAT L AL, S B
HARFE TP oo, 4T3 4 BRI R B A =B
23

#HZE 2021 F£6 AK, ARERERME FE
RIEERATHRMEAFRITREWERTE, it
RIERBE 66.67 12T, FRATHEARHBLAHL 5L
. HERTE ST RIBRIEF, 2AFDERBEE
PR R RIRIR T BhSh, HBERBIEET RS
BEZR B VA R g St . R 5 5 v RE A R T 35
ToRTFHE, RRWXE LR E &> G520
REF= 4 B RETH Ak e R
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47 2,800 F7F 7 KR W IR A 1.50
75 IR PHEE 2 A A A m s S T E 2393
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DA EE
H33 e M
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o &K IR
2019 EAIH R+ HER S 14.50 WEfTH
FLAFRITRF+EERE 14.00 2021 ¥4
BE®#Z - 2021 K
FAFRITREEERE 333 2021 FEFH4E
HE®RE& - 2021 &
2021 FrAHEf+HERS 19.45 2022 4F ¥4
- 51.28 -

#: B SEANSEAGFEREESR.
ZEBRE: AFRE

BEAh, AU R AT AT HE A SRR 0 H AR S 75
T3 WK PH A% & F W SB ARSI H . A
AR E . 4/~ 1,500 /5 FHKAPHEE
JeREE B PR AR SUE T H fkh iR &, T
SABE 44.65 27T, Hh FER SHILFE 40.00 2
JGo

% 11, ARTHBBRTEWR (L0
L gE | gass |ssassse

=75 AWK PHEE R SR E

535 T 17 — -

AR R RRT H 6.65 6.58

7= 1,500 F5F 7 K KPHEE S5 =

FAREE A RSUEHE

thFEFizh % & 12.00 12.00
it 44.65 40.00

ERRE: 7N
ENABGHRTE, WEARRARE

PR TR E A NGBS, @R R
K. HEHE, MHEXMELBITE AR MR BN
BHIA . BARKERL BRI AN, HRET IR
B EHH-CAEFHR, HPRrEF =4,
HHEBBIANAMR, H=ZRANHLRTRERA
B AFRREFERXME, RATNEEEEAR, X
REMERRNF:; RALH—Z, HEFSWEE
RN . BhAh, ARNEBE T REIERERE. W%+
Oy ERBEF I, FEFHIFWE. FRPO
FWRER), EANRHEEMEATE.

BEE L5 MR ET K, AR AWEEERE
i, % T — RIBOSEHE A BRI E, a5
(O %5 EEHI R CREXZZ 5 th RHIRED . (Rf4H4E
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BISCIERR QB EIER . KB 5 7 H . 2020 24
A NBRE ek FE XIS AR SR P B A R A
AR H AR S @8 1.07 LT, M
e BUERE, AREEREREIEE.

ZHTARTLRSEEF, LHFRARFEYT X,
BLEMRES LA, HAFRLERENK, B
FIENEERARS

ILERAFEWERERIFPEMKES. A
HRE . 2019 F LKk, BHARRITLRSEHRERE
T, &Ik R RS F E KBUERI S| S, FiFR R
sk R AMK, BTSRRI E E, 5
BENTRER I RBEEHE S MR KIBE K, BRIE
BEZ 38T, 2020 4, ZaET P FRAEEE, T
WSS RE LT, Iz aimsRn A i ARk R
i ab TG, FEBEERERLLKE L. XK
B R TR E, Ar5EBEEFBITK
M AR, HEMEABRERK, BREEHN
Fasg. 2021 F Ly, AFEWEFZEN 48.04%,
Zan TR RIFE RSN, B LR
FH 10 M ES A

& 12, EERAT EEBRERERIR(%)
mAe 2019 2020 2021.1-6

FeRIE T 2768 32.87 4941 50.29
THEE R 1526 1243 3208 4165
KBV 2720 28.11 27.09 3531
THE¥H 24 64 22.04 27.89 3233
FW = 46.00 5836  56.16 5591
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EERE 2712 3156 4654 48.04
BERIE: AFR%

MERAGE. AFS5FEEFFERLT KB
BREERR, WHHE ERBARD, HERAE
Bz, L RBEA G R AR T I .
HRFFTIHTES I Rr= i RBE 2, JEHRA R FF
SMATERBAN, TER%AMKER. i, 2018
L BARIFFEF 90 T3 R 1 2 BKIE T H
MR R EERFER TRERANL
FIBEZ, (5500 % % ED: 2020 2
B PEAEIC LR 0.75 1270, i ahv % 9% A K
1. 2020 2 B SMEBN S E SR BT BIZ) K
30%. AMHMLFEELRIT. HdH, LX)
AT E PR A B FIEr 4 —E . BIERE,
AR R 2 7)) B FARAR AR FHEL IR, (B30 (A) 9 FH
LSS LI

AT REEVRE, MSRQTEEL, FiE
FEFELEEWEFE, LER>SEN R
) AN E B T+ 5 B4R E Pk % i AR S A R
<. 2020 4, HITA R —EE 600 MEE TR E
REEALR, MiZBHREHRRERES, 1582
FEiHRE B E E R RS % . 2021 4 ERE, A
A R RFFEGRBFIRE /), Nz ilid 45 Mt E I A
ATAET ARS — e B R # s, FliRS stk
S [F) 3 9K 2 150% - FiiE 6 PR 38 & {18 EBITDA
F 8 2 A0 8 B P o S RIF R R K T B 2 B4
b, AFBAFEERRI R,

& 13 EFERATRAILAEXEE (T, %)

PR A 128 255 3.02 209
EERA 1.18 121 1.72 1.07
HER%A 1.13 204 285 2.00
% 3% A 0.02 0.53 1.42 0.14
wiE %A AT 361 6.34 9.00 5.30
MimRAE 1178 1319 14.38 13.15
MV EFIA 4.66 8.78 19.78 1397
a1 1=E P S 0.10 0.28 1.02 026
Bl -0.16 0.07 0.06 0.22
FliE e 4.66 8.63 18.74 1446
EBITDA #ifa% 2435 2612 3761 -
BE AR 7.62 11.36 18.05 =

B PREERS TS EERERE A CBERERL"
FRRE: ATMERE. PREEREE

A SRR KM B R~ D AMERGHNE, TR
BATMIFER, RITRNMFERIRGE RN
BERFHHC, MHEILTLEREZRERAT
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2020 4, Zu T TR EANK, AR HE
HEREETA, KBRIELH BERA, FRMN
WCSEAE B RO K A B R Ee k> 2021 4 ¥
9, HTWERTASLICENM, 48R Y
B EFARKEHK . AFFFREZERNEMERFZ K
fine 2021 FLRIKEMR T E R T K FHHE
PR = 5 3% BT

A AERE B L E AR R ERTREM
EHE =R . IEFERAFMAF=RER R I, @
E BB EHC . 2020 4, B EERESER LR IE AL
PR RS 75 JIMEGAR 1 2 BRI 0 E g 4R
HRE, FREBRTEMEMEZT K. AREEE
7= 22 B gt fsk AR 22 UR R A S5 B0H HF RAL

23 B Sl 3 AT KRR A B S R,
R B AR, SRR A K
AAEPTES). R, BEEWST KA EEM TR
m. AFHBMREFMRRFHCES, HP, 2021
4 6 A RIS &8 FHLLEIA 59.85%, A F
Tl — & B R AR E ) -

Wi, AR R RS AR K, A
HRE, 2019F2 B, AFFLEEZHEREN, R
TREFEESE 3.00 12, HPHARAE 038 2
JG, MBRRITRAB T AREL 2.17127T. 2020
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¥Rz A9 13.56 T/, BELFEARRT 11.68 12
TLOHEBRA R R, Hhit A4 0.22 2, 3
KBS ARAEAT. 2021 F EF¥EFE, ARFEAF
RATRREHRE & 25.00 1275, HPitABA 0.21
{Zt, BREITHRAB T ARELR 24.62 12755
I, bk AT S 2 =) i35 K&+ 2.79 12T 44
SEREE IR, Pt ABA 0.05 278, HABAITA
RALNKR. ATHEBRARMFER. RITIREMFIR
MAEBARNEMBEZEENK. 4@,
2018~2020 %, ARMESF AL LTS RERFIIEA
8153 A 21.54%. 7.34%F1 27.57%.

TR B B8 7= f 00 3 B B Ak L R Bk
E TS, THERRUREAFRITRESER
2 EI AL e B AR T, S22 Tk, 2021 4 6 A XK
IV % KL #F L 32 B ERHE K -

2 14 EERATEER . AMBEGAME LT %)
)

2018 2019 2020 2021.6

HwhEE 6.83 6.13 15.90 28.87
RIS SER 9.11 19.76 1231 20.17
R AT 3K 821 11.07 13.88 11.10
HABRIVE R 0.01 0.04 0.24 048
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B#R%E 18.62 26.49 31.03 37.88
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FARCHA 2424 29.75 4450 53.89
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2018 2019 2020 2021.6

SEEHBRER 431 510 1701 3.97
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.
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Mi=: ERTHEEARNERAAMERBREEER

MEWE CELL: AT

(&H#F0OR)

%S 68.301.90 61.300.04 158.996.70 288.666.39
R YK K 1 8T 82.131.93 110,724 56 138.837.36 111,020.69
H AR 129.68 368.42 242677 4.820.53
R 37.712.32 48361.96 4793952 112,326.55
K% 0.00 0.00 6.788.50 7.278.60
[ 5E ¥ 7= 216,627.59 307,066.52 333,369 .82 455.660.79
rEETRE 96.257.01 9368285 193,715.14 249.113.38
V% da 53.680.99 61.606.10 70.337.51 51.766.37
B 695.354 91 939,228.06 1,226.580.04 1,720.056.19
HABRIAT K 3,868 14 455432 10,081.55 10.576.78
% 87213.71 236,681.82 149,179 32 226.715.03
K% 98.943.94 28,190.24 161.169.39 152,067.80
=¥ &3 186,157.65 264,872.06 310,348.71 378,782.83
% 117.855.75 203,572.03 151,352.01 90,116.43
29 328,489 .54 48793922 503,105.77 629.167.04
AR B 2.579.16 6,538.83 8,027.32 =
B ALF B 10.082.61 4.096.80 5,153.22 =
FIEEN a1t 366.865.37 451,288 84 723.474 26 1.090.889.15
LS 306.380.27 480,680 40 626,041.78 402,802.25
SEHEZAE 46.636.21 87.833.86 197.771 36 139,662 .58
B -1,619.12 690.81 567.58 2,158.73
#HE 40.731.47 71,724.37 162,878 38 126.103.00
EBIT 49.193.69 92.805.85 195.418.12 -
EBITDA 74.600.64 125,577.01 235.461.18 =
BEEDTERNERTR 43.090.93 51,019.67 170.116.73 39.715.20
BAFDTEML SR -130,294.49 -124,777.20 237.416.10 -185.590.97
FEREHENE2AE 43 664.34 68.403.05 13691725 250,896.62
S D S et s 4 2SR 130,173 45 19501281  189,899.35
EAVEF (%) 27.12 31.56 46.54 48 04
3 (=) 3% FH 36 %) 1178 13.19 14.38 13.15
EBITDA Fig% (%) 2435 26.12 3761 -
BEP aH (%) 7.62 11.36 18.05 =
% R 2 (%) 11.77 17.53 2773 27.80*
FishtL £ (X) 135 1.00 1.67 1.73
EEHELE(X) 1.19 0.89 1.53 149
FRA%EX) 6.93 7.64 6.95 522+
R WA K R 4 B (X) 461 499 5.02 6.45*
o 7P 5 (%) 4724 5195 41.02 36.58
BEA (%) 33.66 36.98 30.02 2577
W 55/ 2 5 (%) 46 .85 8936 4807 5985
SEFEHPNE I EB/F(X) 0.23 0.19 0.55 021*
LEFEN BN ET/EWEFZ(X) 0.49 0.22 1.14 0.35*
ZEFED B TR B H(X) 340 4.80 12.91 =
ZERHEEFZDBNET S HEE (%) 18.90 10.59 4693 =
B ffi%/EBITDA(X) 2.50 2.11 1.32 =
EBITDA/ 8 # # %(X) 0.86 0.53 1.58 -
EBITDA | SR M fE3(X) 5.89 11.81 17.86 o
EBIT #) 8 {R B 3(X) 3.89 8.73 14.83 =
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A FEEE

fEERF R P E BRI R E &z
—, WHETEARFE R, FEHHE. TR
MEABRBOIR . £ S8 S AR A XY
FIFF R ES. EFR, MEEZBAM. Bk
By 4 = B B R 7 DA BB R AT LRSI T
B @R S e P K, KEHE
FSE LB TREBIEL 5 IRRFFE — MM, Lk
R FZILEHBhA 7 EWBWNZEE EFF. 2021 F
1~6 A, Za TOHRBEE T HTiHELETRERS
#, AFEIMEWESKN 4028 12T, B EERE
Wi 60%.

& 2, AFERRREANSGHE S LT %)

WA 2018 2019 2020  J2021.1-6

HAREEHE 20.96 37.48 5226 3325
ERF S8 1:57 1.71 0.76 1.80
KEVE 333 3.36 327 1.78
T 3.96 451 531 3.04
KW 0.58 0.50 0.64 0.19
HAY % 0.24 0.51 0.38 0.22
B A A 30.64  48.07  62.60  40.28
HAREEHE 6842 7797 8347 8254
2718 ] 5.12 3.56 121 447
KB 10.87 7.00 522 443
TR 1291 939 8.48 7.55
KW= 1.90 103 1.02 0.46
Atk % 0.78 1.06 061 0.55
&it ~100.00  100.00  100.00  100.00

#: EHHEANSEAGFEREESR.

TR AFRE

AFTLHLHE, BAXHRE, HNFERE
BREMBAOE, EFERTEMRTERA, =i
FIREFRIGBIF AP

AwREABREHEAGREHE TR
—, WERECRBEHTUIFENREEZ— H
HREE=RREALE K. 2RBUFKELH L
SPF MEf k. EZE 2021 6 A K, ARG
EF 175 B, HEBPEEEABRRERE
RO i3, BARSE A RATWASE K. 2018~2020
&, ABHRBEBANAA 113 12T, 2.04 {ZTH

2.85127m, HEWSWALLEZRFERF, ITFERS
B4 3.70%. 4.25%F14.55%, NIEENHRE R
ARG T H S1fRbE.

T, AFRDCREIE X R hEaBIEE
MR, TR, KEPHERMTIEEHTF
EHHEBEFMITR. B THER L= RAE
EAE W, AREAIET S REHE T
RIHE™=, 1%E P BRI T EREETI R L.
EITREARRRE, AFRAARTHBER &EM
KI5 % P 0 R BORR N 7= & AR 45
BRI, AKIAE RS P& B
. HFRB|ESITRER, ZHRMIE™. AF
H TREBIEME EPE~ MR EL, KBUTE
RIEE P AT REITMEWER], 47 T
EZRRK.

BEE SRR IT AR ERE, X IRBIEH
moRAWI N, Rt —PRACREE TS SE
#, NAIEFERFFERA I, A1
9 = FE H &4k B 1,000 M F ORI E ST 2019 4
AR O A TR, w5 M A4 7 8 H 4L B 1,000
i f AR I & 43 Al T 2020 4EPUZEFE K 2021 4F
—FEAKFFRNIZE . ZHURA P A H 1%
i 1200 REEDERBIEE 35T 2021 F—F
M FEAKFRANEE. 8E 2021 F£6 AKX,
A FCARIRIETE P = he 0 B L& 9,200 1 (R
& —FE 600 MiA B L), MBAN B E.

Besh, Rt — B IREAE K E, AFT 2018 4
VU2 5E A — B8 H 40 B 490 WYGAR & 4P 04 1B Bk
wITAE, T 2019 FPUZFRE 2020 4 PYFERE 475
PRV 5% 24 3 1t () 7 )88 H 45 A0 B 300 MEYBAR B4
— B H LR 600 MER BRI ESGE T, T
2019 F E¥EH—EHBLE 600 MIFEEHE
WPEE R 10 73 MfELRRAR ST B =4k, T 2020 4
8 Hyem—RE BB E 600 MyF I S4B
g TAE, bk T2 i 52 s+ sk 87 Hil,
BRAS IR AT R S5 420 H 47 1,500 757 75K KPR AE
KRB A FEBEARSUET H I, RR=FEAAFY
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EEPE=A BRI BEE AR = RAAKT X
S5, IEFERBIERF B SOt R B =

2019

=&
HRTBREH 10800 8216 7607% 15674 12832
CAWy/EE, )
A5 5030 10 : 33.90 3147 9284% 4026 3754
CAWyYEE, W)
TR 1230020 983336 7994% 1822103 1573782
CAm/4E, 7m’)
TEvss - 100655 - - 121102
ChAm/4E, Hm’)
REN - 78443 B - 8239
/A, Jim)

#: TERANFERRLE> LERANERGA, TEREMAA™ RO IR, 2021 F 16 A B AL T LOE,

THEORE: AFRHN

Bob =R RBMT AW RER, HESNEFEL
7, ANSRREFSEXRRE, ERPEA
B, TIRSERS—ZFLERIRASEN
RAREM

HEHE, AFFEHRELHM. B, M
SREEASEHE, ESBOLRAN~RZES
] ch E RS, IR AN BLREEIR 7, 2020
5 LU 70%. SML% . AR FELEIT.
Hud R, ICETRMAERBUA. 2FFEU L
HIMEE AN BN LS, FEAFENE, KX
TRIBIE = Gt DN AT BB 2 B X E IR, {24
) [l — & 1990 3 ik 3h & 5 5 5 o KB -

TE i35 X8RI 7 Ak L, AT RAERAE
FIHERA, EERXEERA A EEMNLRAF
HEATH S, DIRBIFT KSR o8 E, KIATE 90

23, EERATEES BEFIE

BHFLE LTt 7RI A R IR R BT K
.

| 2020 2021.1-6
= T T

= |
|
FIAE
8187% 18174 15462 85.08% 133.60 11183 83.71%
9325% 222 3031 9%4.06% 2172 2032 93.54%

8637% 2067293 1875458 90.72% 1452900 1184961 81.56%

- - 144613 - - 795.19 -

- - 78441 - - 45033 -

REA -

Zam TRET K. M REmMLL & “531” B
RS & 8 /NN RR . R A R FEH
BrREESE BB, RB0E. TR
MZFE B~ MR RFFE 100%AE4. &7
1, 2018 4 5 A B T ARFTBUH & FBAMG KBS
s XTI R —E wh s, JEAR BN A PR T (%,
FEEEM BRAEF, (HABDUREELFER
iUkt &AL 2019 FEREF SARITIEIRR, SR
S SN MEE T 2020 FLAK, B TFRAKRTL
FOUEFFERT, MR ASRBR IR H, SERIK
s moRERE, HEHhE—PER. A8 TE
BN KRB EE ™, BPHUARET
REFE&IT B> &N AHE TEFERKE
7, FSEARE G008 &0 A R AT otk

R 4 EERATERRMEWRR

2018 2019 2020 ‘ 2021.1-6
| - = I . e = | = e o
HE | B4 | THE | R | HN | ER [ HE | BN | EE B FEHE

ik %}# 1140 1376.10 - 1161 128982 - 418 180804 - 866 2078.60 -
CAWE, Fo/m)
Hethix I_ 943330 222 9593% 1576225 2378 100.16% 1849228 2826 9860% 10.894.79 3052 91.94%
Chm', ju/m’)
If%&lﬂg " 1017.71 3886 101.11% 120005 2931 9909% 142587 3721  9860% 74280 4095 9341%
Chm's Jju/m’)
X 794.08 4195 10123%  811.79 2979
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ChAm's Jo/m’)

E: AFNRKEERATHIIMEE, FERERAFAIERA. ZEEBSENTIF&EH, USERBHHE.

TR AR

BT AR I T B RO AR e it 48 4 B A8
A EBEHFAGE, R, &, FiobR4A
R RN R AL MIT L AR AR M ER,
— Bk N KBEDERA SRR LR, T E1E
KEASHNEE, ZPEERE. 2L BFENEE,
AFCRBIREMNHERE, 5—KtERMEx
KA B TKBEEXRR, RANEF B
AT R AR FFEE RIE. 2020 4 12 A Lk,
AF %S RFRERNARAR L TFAR . KA
HAFr iR BRA R KT BEKERH
BRBERAR 13 KR TFAF. MR AKMHEERH
BHRERARBITERHEER, AEITRNKSE
AthEE. LRI TERF LK,
ORI R TR, A E LSRRIt
AT, EHECREE. RENESFERH
e, WIRFEXEHESRMPITHER. i, 2
"] T 2005 Filid KB EFKEZTER IKEA (9§
%, BRGNS SRR E N, W
KL # K RCHRFTRE, WHARFERMHE
RUETH AIREE. 2020 K 2021 F 1~6 A, AF]
AL REFPEH#EE 2 A 37.06 27T 22.44
o, SHHMHEESHELERNN 59.20%H
55.70%, &P H BT, TR R
& PGk sh st A B & BT IRA BT .

R 5 2020 FEATMIRE MR (LT, %)

£ 22980 11.35 18.13
SEFRHEER 10.81 17.26
(312 37| 6.45 10.31
A HF 522 834
SEBUK PHEE 323 5.16

it 37.06 59.20

BERE: A FRg
2 6: 2021 4F 1~6 A AFIMNAXRZ P HEER (LT, %)

N &t
223303 9.36 23.24
L33 47 435 10.81
SeFI TR 425 10.56

A BFA 233 5.78
SR P B 2.14 532
&t 22.44 55.70

iE: EHHENEEANGFERMESR.
FEORE: AFRE

EERERFHRAEIRENER, RNBF
APEEEWE, E—ERRNEREXDERNE
BIRMRE

RIGF T, A7 R BB MFi53
RA B EBFEM DA R IR, A R
MPF R R L™ & E Z R R ARR
FEEEF RS RRSAAMBEIREL, A FRAE
BT RAEFLETRIRAFE. 2 #tEeER
BRI R . RIRTREHN S BN 8IS
it FmBEIRELRE G SRS M, RIERLE
e R igssh, SEEFERGH L AFEDME—
MR EREN, HMRAIERES), W S5HRwH
FATO ARG SRR AN A AR AR T ZE Ams It R P
FHAMRMX G — I wE, FHFRYEEF RS
HUE 2 R R BESh. AR B ATE ZER
PRfEE Y 1,800 F3MERIPERT A 984 KT B B A
TR WL AN REE GERAN R (AR R
RRETAIER, EFREB R —EREHELHLH,
A Bz il AR R W A -

AFRFTEENBNEE R, FFRIRR
wlEEX R LB, HAlC 52 RN mERT
THRERE. MEKRFRREEERR, BRI
JEM R RS E BER . 2020 4E % 2021 £ 1~6 H., 2
8] i LR OE R & R 2 A 11.05 2o A
7.57 1255, HABRMETLLER AN 36.31%H
31.05%, TEAFEREFERMBAOER T, A8 EME
R M o BER A 53 B

R 7: 2020 FATMERBNRMEE T\ %)

R 5t

ERHIERAFERAT S
MHtE AR

2.53 831
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ZRALT WERAERAR 245 8.05

RPAH RIRSERLAR 229 7.52

THETHAESEAMLIE

RS 1.96 6.44

ENZHERAERAERA =

HEMEAT 1.82 5.98
it 11.05 36.31

#E: EHHENSEAGFERNESR.
FHRE: AFRE

£ 8: 2021 4 1~6 A AT RPN RN (25 %)

K48 K & H
ZHWMRADT WEAERLF 2.19 8.96
REAF R SERAA 1.54 631
ENTRUEAROERAR 145 5.93
IHHEHBRHERLR 121 498
Szzigﬁﬁﬁﬁﬁa% ) 15 e
it ST 31.05

i AHMEANSEAGEREESR.
EHRE, AT

TR, PEELFMERT K, A7 LA,
AERS. A, BARENEEBERER IR
Sk, RWEHNBAE LS. MEhm,
I RBEAE TR T, AEERWINE —ERE
TR BT ERRRBN &R, 2020 A
FIRELR M KIER D . Hesh, il i ig
KR B3 R M R A BT R, 2 =) 8538 4 e IR
fgirE F KRR EHK= 5, 2018~2020 FRM &5
BEHK. SRE, LEREEFEMEMEERE
M A BTN, XA R RAEERH R, Kk
R W s A 4% 22 Bt 24 7] R B8 17 A R ma A R
HRiE-

R 9« LR A ERFREL 8 (Z7)

2018 2019 2020 2021.1-6
207 4.00 5.94 507 4.40
AR 243 3.77 417 332
bR 411 6.14 508 430
)] 282 405 435 259
KRS 323 345 289 3.00
FERRE: AFRE
AR B AR B2

ARAFATNELRAXORRBRE L, £BT
BFEAMEREMREK, MIERRE~ET
BE= 4 RO RETH LB

2 R R 57 2% [ K 7 R R K P e ¥ R
B RRHLE, AR RAECRBIET LR R
e, B, BEENHLE, #—PF KR
ML, PUE R TS, 5 AE T
ARG I LB, $73E 2 BRI R B~ o
R I

#E 2021 £6 AR, ArERERIHFE
FIEE R AT AR MAEA FF RITI R SR0EH . it
RIS E 66.67 1470, AR TR AR X
e FEERHE I RIBRIR ™, A FMHRHEH
PR FFEE KRR T Hhsh, BEBFEETIWRS
REZR AN LA S TR 5 A5 mT AEH R I T 3
TR T, ARWTKE LR E &7 EiHEsha]
HE = A 1 7= e 1 40 1)

R 10: BWE 2021 F 6 ARAT ERERME MR (Z7T)

T B &%

RIS 8%

i 3]

B0 (6]

7 75 R SRR E 17.52
7 75 W ARA A R iR — m A 16.33
KR—&AEAE 2.00
7% 4,200 FF 5 KR R H 539
7% 2,800 75°F 5 KR R BT B 1.50
7775 AMKPHEE & A S EmEEiRHE T 2393

&t 66.67

RESH

2019 FFrlEfi+BE RS 14.50 wizfre
EAFRITRE+EERE 14.00 2021 ¥4
HE®& - 2021 4FE
FAFRITRE+EERE 333 2021 R4
BHE®E - 2021

2021 FAIHE+EERE 19.45 2022 4 L4
- 51.28 =

E: EHHENEEANTFERMESR.
FHRRE: AFRH
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ENAEGHRTE, FEERRARE

AEEN TBOEERENG S, @R
Re, EH, HESANESLETEARRREM
BRI BARKERA RN, HETER
B EEXBCAERAN, PRI EF =4,
BHEEHAAAR, B=2RANHLRTRERA
B ARREEHY, RAFBBERANG, X
AFRNERZMT; RELH %, AEFIBME
ARG . HhAh, AFERE T AR RRE. MEE
O SERBEES A, KEFFEFLE. TTRP O
FRRERT], EANGESHE NTE .

BEAE BB K, ARAKxEEERG
Hl, ®E T — RIB LT A BRI E, S
(% B EHIRE ). CRERZZ SRR (Xf4ME
TREIBED. CRGASIZHIGIRE) . (LR EE A
BEY %, MARMNFEE KM HERRR T REF
B SR RSB JEAE R . RBRAS 5 A . 2020 4
B NERE f ok SIS SR B AR A
B HH I EXRBL S &M 1.07 125, B
e BUEKE, AREERERE RS-

W %5 53 4

PAT 4 47 3 F 2 4R (L A 4 plE 8 4 7k £ it Ui
T RRpR @A) FitFHEREEREE
JLEJ 2018~2020 FWf FiRE LA RAZHE iHHY 2021
EXERMEME. Fl(s EETH RN
2018~2020 4FI 55 ¥4 5 94 5 4R 15 WA 3

EFIREN

FHTRRITURSEEF, LFRRFEY K,
KLEAMRES LF, FHFRABBRENK, B
FIR ORI RY

IEHERA R EWEFRRFREHKES. A
RE, 2019 FF LR, EAERIT IR B E
Ft, RGN SREE S E KBURRI 5| 5, TR
R R A, BTV EE=REBONE E, &
BN T RERCRBIER E MR KIRECR, BF%

BEZ 32Tt 2020 5, 28T FifF RS, FEH
RN KR A, Iz AimR kR kR
& FAREL, FEBKEERERLKE LA, X
EEHE R TR, ARSEEEFBITK
MM X R, HEMSABRERK, EREEHR
fasg. 2021 F L4, AREWEFEN 48.04%,
Zai TOCRBEERFEEHENRK, B EFERR
AL 10 MNES A

1 IEERAT EEFRRERBMR(%)

mE 2018 2019 2020 2021.1~6

HARTE 7 2768 3287 4941 50.29
27378 ] 1526 1243 3208 4165
KIEVH 2720 28.11 27.09 35.31
TEvi 2464 2204 2789 3233
KW 5 46.00 5836  56.16 5591
B ERE 27.12 3156  46.54 48.04

FEERORE: AFRE

W RA T, A7 5EEEZFR T KR
BETERR, WM MEREARD, HERAE
EoRiaktt, JLEERBEE - M B AT T .
ARFFTIHTES S = G PORBER , JEFRA R ¥
MR RBN, TREAMKER. ks, 2018
FLBARIARFER 90 FImERA M R ARBIET H
Bk R AE R LR B RS ER TR AL
FIBEZ, (£ 2400 % %A S ED: 2020 4E24
A P ARad 0.75 27T, a5 3 A K iR
K. 2020 2 B SMHIN &E SR ELBIZ A
30%, M FEELIEIT. H4R, ICEES)
BIART X 2 R FEF L —E . BIERE,
ITEER 2 B A6 9% AL BEAR FHELER . (ELS1) 2 %
HRE TR

AFRREFEWRE, SR EHRED, FliE
FEFALEMLESFE, EER~HENNHE
{10 X E 38 T 3 22 78 1 b % ) E A iR S AR
M. 2020 4, HTAF—EE 600 MiE T B
REBFR, Miz#rg&itRmEES, 184
FHREE B e B ET kR . 2021 £ E¥FE, 2
B S RIFEGRBFIAE /1, N2 385 45 H o B A
TET RRE — e e sk, il
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F [FHA 2 150% . FiE A tRE 4K (18 EBITDA
FlEEN B E W R FE R KRR ZEE
EFEs, ATRBEFIGEHEREI R

X 12: EERATBRAIRAERXEE (LT, %)

HERA 1.28 2.55 3.02 2.09
EARA 1.18 121 1.72 107
HR%A 1.13 2.04 285 2.00
%% 0.02 0.53 1.42 0.14
W% A& 3.61 6.34 9.00 530
A1) 3% % 1178 13.19 1438 13.15
ZEMEL R 4.66 8.78 19.78 1397
B PEAE AR R 0.10 028 1.02 0.26
s 0.16 0.07 0.06 0.22
FliRes 4.66 863 18.74 1446
EBITDA Fig% 2435 26.12 3761

afERsEE 20 762 1136 1805

: PREERS NS ERRERE" A EERERE",
FHEE: AAMEAR PREEREE

&~ R

A ST AWM B R HE A MRS, TE
BORAMBER. RITRFEAFERRGHIEN
WMEFHE, MHELHEREZEREKTF

BEA M 5 HRAT K, L RA R R =S
Wi . JBhHE =, 2020 A 7 58 R AT R A
A RIT, FERBMRSENTE, HPZRKE
MHEE 444 270, EERER/RIESE, SERKT
HEMELEIA 27.91%; 2021 F ¥4, AFER
FEAFFRITIRE, BIAR T RSB — PRTT.
2019 ., ARIHEMERET K, 4 RMYCEERE K
JO7 T K A M N 484 K T [ 3
2020 ¢, ZamT FTHFROBRAMK, AR HE
HEREETX, KB RELH SERA, FRMN
R E R RO A TR L b 2021 4 B
B, HTFWREIRTACICTEMM, 2480RM Y =R
B EFERKEH. A7 F5REEREMERF R
dis 2021 FE LRI KER B R K S BRI E
FARLR P R 14 BT EL

n R AR B E B A EE R R TN
ERHE P HIR . IEFRARMKF=RER & SIE, B

E B PR IR GG . 2020 4, R EEAR AR LR BT A
FER S 75 TR 4 1 o bR 3 5 100 E R 4
BHE, FRERLEMEEZY K. AFEHE
7= 3 B g s P AR 22 180URUPH R 5000 R RAL .

A F AR EE A MK A B SRR, H
. SRR A BT, TR AT K
FAFTES. R, B BT Ko 5 S0 7oK
m, 7R LS RERFHKES, Kb, 2021
6 A AREMM S &SRS RILEEIA 59.85%, 2
11 I — 52 AR = A A

et 750, EFERA B RS SRR, A
BkRE, 201942 H, A" TFLEZHMER EH, &
TRESFERSE 3.00 2T, HPiHABRA 0.38 12
JC. fOBRRATHRAEIFARA LT 2.17127T. 2020
F, AR RATATHH ARG FHET & 14.50 12T,
MR 13.56 /MR, BELSFERET 11.68 12
TLEHEHRRAFRE, Hhit A4 022 2T, H
R HABALT. 2021 FF L4FE, AFELF
RATHE ZEE B & 25.00 127, HAPit ABRA 0.21
., MBRRITHRABITARAAR 24.62 125¢;
@3, b nreed /) w) s RE+ 2.79 28T 438
SERFERE, it A4 0.05 1278, HAH A
RAA. ATHHRARMRFER. RIiTIREMFIE
REEB AN SR ZEENMK. 245,
2018~2020 4, ARMESA L LT EHFRIEK
e 2 31 49 21.54% 7.34%F1 27.57%.

IR A R BT S R RS A R4k
ETRES, TRHEERURIEATFRITIRESR
A AR AR R IR T, e TUk, 2021 4E 6 A K
WA 5 KLAT L3 P8 Z R AKF -

£ 13: EERATEER™, AMEPREER (2T %)
[

2018 2019 2020 2021.6

whkLE 683 . 613 15.90 2887
R 9.11 19.76 1231 20.17
iDLV 38 821 11.07 13.88 11.10
FoAh BRIV 0.01 0.04 024 048
FiR 377 484 479 1123
& 58 % 7= 21.66 30.71 3334 4557
ERIE 9.63 9.37 19.37 2491

e v 9

2021 FARRFRARERGARALF
ERTRRE
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TR&E = 5.37 6.16 7.03 6.88
B 69.54 93.92 122.66 172.01
IVADL 35 12.17 18.55 1295 15.78
RS 8.72 2367 14.92 2267
Bif% 18.62 26.49 31.03 37.88
oA 32.85 48.79 50.31 62.92
A 4.50 488 5.10 537
BELNR 6.22 8.39 2045 48.13
KA E 2424 2975 4450 53.89
FHEEN 36.69 45.13 7235 109.09
AR 4724 5195 41.02 36.58
SRALLEER 33.66 36.98 30.02 2577

H: PEfEER T CRRETRE” A NACREE B R
BE>" it “XHE™".
EHRE: ARMERR, PHEEREE

&R EMEEN

ARARFREVESTRIAMES, EFB~MEESHE
ANTHES, MNENEMEZNM; HEEBRE
HREHRE, BT RSESERDAMSE

IEERAFRRTF T RFNALE RIS, Zik
FRN AR PR IRTE . 2020 FLE FE M EFHR
AR RIESH . it — 25 Kl B MR A H
WA E, EERARFERTRER, BEE
M E T ERE KB RHE S . e T AN
KHIET R, ArMEMMMINTER E., BE
EANR I ETOREMK .

LA R A B R A S BB L R 2 E I
EHFRATELE 2 RIFES, EBITDA MIZEFE
BRI SR i %% A< i TR BB 1) B4R BT Tt
EHReBEERE X H. MBFEMRFIXHE,
=FEZHBENLEFEDNFAE T S MB 0 H %
FEREA Frigsh, (B RESE X 55 A & T — & fRbE .
2021 £ 6 AR, AREFHRTREB AT, 6
B %, AR TR,

R 14 EERATASHEEMBIFERR LT

2018 2019 2020 2021.6
ZEFZHBNEH 431 510 1701 3.97
R EShENEN S13.031 -1248] 2374| -1856
FERENBNER 437 684 1369 25.09
%% /EBITDA(X) 250 211 1.32 =
EBITDA | S {f ki & ¥(X) 589 1181 17.86 =
SEFENBNEN/ SME 023§ 019} “055 021*
SEPMETUREHE 340 480 1291
;w.ccxi.oom.cn P 14

ZRENEE R BUET 4196
BAEF(%) :
whE&ERHRSE (X0

1059 4693 -

0.78 0.26 1.07

W ® 0 BRCEFALE.
EREE: ATMERR. PRAERSE

SR 152 1 L 5L AL % SIS RE 8 1 9 4 M E ) £
R F, ACRMBEERATE, RANARKE

h

#WE 2021 £ 6 AR, AFKBEREMIL
FRE B 62.00 12T, HA AR EFHBE R 31.50 2
T, &M K, AFK8 AR EHAA,
RAN R REE REY, BE —E00%H
.

HE 2021 F6 AR, AR ZRE™E126.13
Z7c. EEANEHREBIEES MR KBRITHER
B E B, KBRS 15.19%, B=ZR
BN
& 15, BE 2021 £ 6 ARATZBWETMR (IL7T)

ME Wcmy
%L 6.97
RS 291
B 0.20
& 5E % = 14.32
TRE™ 1.73

&it 26.13

R AT

BE 2021 4 6 AR, AR AFESLFEE 112
JEUA b XA E A B R AR RVFIA K
T, JREXTMERER

TEME AWM RIEASREN (B
FAME) RAATE, 2018~2021 8 A 10 H, 4
) BT KB A . HA B, RHILER X
HAEEMFEHFER. REAFRHER, BEA
WFEREHAH, AFREAFTHERSHELID
b

ShERHF

RRITUBRBZRZARL TR, AAESER
BR & SRR, ARARLFEFARKRE
THOES™, RMATANZREERSE

2021 FABEASEARERHERA D
VR4
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TR, BEENARIT & LBOR, FHEMb
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